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No. Date Publication Headline Language 

1 27-10-2018 The Voice Weekly Summary of Yangon Stock Exchange 22-26 October 2018 Myanmar 

2 29-10-2018 
Myanmar Times 

(Online & Print) 
Four retail-wholesale JVs permitted to operate English 

3 30-10-2018 
Frontier Myanmar 

(Online) 

Mottama completes structure of Myanmar’s first high-rise 

steel building 
English 

4 30-10-2018 
Hawthorn Caller 

(Online) 

Yoma Strategic Holdings Ltd. (SGX:Z59) Volatility & Share 

Review 
English 

5 1-11-2018 
The EN Bulletin 

(Online) 

YOMA STRATEGIC HOLDINGS LTD ORDINARY SHA 

(OTCMKTS:YMAIF) sellers declined by 5.7% their shorts as of 

Nov 1, 2018 

English 

6 1-11-2018 
Deal Street Asia 

(Online) 

Memories Group buys out Samena Capital-backed Myanmar 

firms for $41m 
English 

https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-review/
https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-review/
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Headline: Summary of Yangon Stock Exchange 22-26 October 2018 

Publication: The Voice Weekly 

Date:  27-10-2018 

Summary: Between 22-26 October 2018, FMI’s share price hit a high of Ks 10,500 and a low  

  of Ks 10,000. The total volume of trading reached 884 shares valued at Ks 9 

  million. During this period the total trading for the five companies listed on the Yangon  

  Stock Exchange reached 23,000 shares, valued at Ks 260 million. MYANPIX is 418.63 

  for the highest and 410.48 for the lowest. 
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Headline: Four retail-wholesale JVs permitted to operate 

Publication: Myanmar Times (Online & Print) 

Date:  29-10-2018 

URL:  https://www.mmtimes.com/news/four-retail-wholesale-jvs-permitted-operate.html  

 

Full Article: Six months after allowing foreign investors to register and participate in the domestic  

  retail and wholesale sector in May, the Ministry of Commerce (MOC) has so far  

  permitted four joint ventures between foreign and local investors. 

 

  Under notification 25/2018 issued on May 9, the MOC allowed 100 percent foreign- 

  owned businesses to operate in the retail and wholesale sector in Myanmar. On July  

  26, the MOC issued standard operating procedures (SOP) for retail and wholesale  

  business registration and a priority list of 24 products and items. 

  Among the four companies is AEON Orange Co Ltd, which is a joint venture between  

  Japanese retailer AEON Co and its local partner Creation Myanmar Group of  

  Companies (CMCG). The JV distributes 15 out of the 24 products on the priority list.  

  AEON Orange opened its first supermarket in North Okkalapa, Yangon, and acquired  

  14 supermarkets operated by Hypermart Asia Co, an affiliate of CMGC, in 2016. 

  The MOC also permitted MYCARE Unicharm Co Ltd, the Japanese wholesaler which  

  distributes personal care products such as diapers, sanitary napkins, wet wipes and  

  cosmetic puffs, to enter the domestic market. 

https://www.mmtimes.com/news/four-retail-wholesale-jvs-permitted-operate.html
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  Local wholesaler Pacific Andaman (SEA) Co Ltd, which distributes cleaning products  

  and food and beverages, and retailer City Mart Holding Co Ltd, which operates  

  supermarkets and mini marts, have also been given permits to invest. 

  Meanwhile, a list of foreign investors including from Thailand and South Korea have 

  expressed interest in setting up businesses in Myanmar, according to the MOC. On  

  September 3, the International Finance Corporation (IFC) said it would loan around  

  US$25 million to Metro Wholesale Myanmar Ltd, the 85:15 wholesale joint venture  

  between Germany-based Metro AG and Singapore-listed Yoma Strategic Holdings. 

  Under the rules of retail and wholesale business issued by MOC, 100pc foreign-owned  

  firms must make initial investments between US$3 million and $5 million to operate  

  a retail or wholesale business, respectively, in Myanmar. 

  Meanwhile, for joint ventures with foreigners where the local investor has at least a 

  20pc equity ratio, the initial investments necessary for retail and wholesale are  

  $700,000 and $2 million. 

  While opening up the domestic retail and wholesale sector to foreign ownership has  

  succeeded in generating rising investor interest, local concerns have also grown. 

  Chief among those concerns is foreign competition. In fact, local retailers say there 

  should be restrictions placed on foreign firms that directly compete with local SMEs  

  and mom and pop shops. 

  Last month, the Myanmar Retailers Association said many local operators are not 

  ready to withstand competition from savvier and much larger foreign competitors,  

  adding that they will be more prepared when they have better infrastructure as well  

  as financial and technological support from the government. 
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Headline: Mottama completes structure of Myanmar’s first high-rise steel building 

Publication: Frontier Myanmar (Online) 

Date:  30-10-2018 

URL: https://frontiermyanmar.net/en/mottama-completes-structure-of-myanmars-first-

high-rise-steel-building   

 

Full Article: YANGON — Mottama Holdings said on Tuesday it has completed the structure of  

  Myanmar’s first high-rise steel building, a US$80 million office tower in Yangon called  

  M Tower that the company is building through a joint venture with a Hong Kong  

  investor. 

The 26-storey project on Yangon’s Pyay Road is being built by Mottama subsidiary Min 

Dhama Steel Structure using locally manufactured steel and is expected to be finished 

by 2020, after which the 265 units will be leased as office space. The 0.97 acre site is 

owned by Mottama chairman U Yang Ho, company director U Tin Maung Htun told 

Frontier on Tuesday. 

He said the investor, M Tower Company, is a joint venture between Mottama, which 

holds a 51 percent share and a Hong Kong-based company, which holds 49 percent, 

and that the project is funded through company revenues and shareholder loans. 

M Tower was originally known as AMC Tower before Mottama changed its name from 

Asia Metal Company in 2013 after it was sanctioned by the United States Treasury 

Department for building work at a Tatmadaw factory at which US officials said about 

30 North Koreans were working. 

https://frontiermyanmar.net/en/mottama-completes-structure-of-myanmars-first-high-rise-steel-building
https://frontiermyanmar.net/en/mottama-completes-structure-of-myanmars-first-high-rise-steel-building
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Asia Metal was founded in 1997 as a steel materials trading and services company, 

before its expansion into construction, manufacturing, trading, hospitality, property 

development and logistics. With 23 subsidiaries, and regional offices in Singapore and 

Hong Kong, the group has built over 50 infrastructure projects, 40 commercial 

buildings and 40 “national projects” it said in a statement Tuesday. 

In 2016 Mottama was a founding member of Grand Yangon Public Company, a 12-

member consortium that Tin Maung Htun said intends to build infrastructure across 

the Yangon Region. He said the company has completed a pre-feasibility study for a 

Yangon outer circular expressway. 

Documents seen by Frontier show the $2.18 billion project would be built with 

Shandong Hi-Speed Qingdao Development Company, a Chinese investor that Tin 

Maung Htun said was partly state-owned. 

“We have completed a pre-feasibility study [for the road] which the Myanmar 

Investment Commission has approved,” he said. “Now the Ministry of Construction is 

taking care of the process and sooner or later they will call an EOI [expression of 

interest] to find a consultant and funding.” 

The group is involved in another major infrastructure project in Yangon: in February, 

its subsidiary Min Dhama was selected as a preferred bidder for the Yangon Central 

Railway Station redevelopment, which has an estimated $2.5 billion price tag. 

The consortium, comprising Min Dhama, Singapore’s Oxley Holdings and Shenzhen-

listed Sino Great Wall, was selected ahead of a consortium comprising Singapore-

listed Yoma Strategic Holdings and Myanmar-listed First Myanmar Investment, both 

companies connected to businessman Mr Serge Pun. 

The long-delayed tender for the 63-acre site in the heart of downtown Yangon was 

first announced in 2014. 

Tin Maung Htun said the group was now preparing a draft concession agreement with 

Myanma Railways, under the Ministry of Transport and Communications, which owns 

the 25.7 hectares, or 63.5 acre project site in downtown Yangon. 

Once a draft concession agreement has been signed, it will be submitted for review 

to the Union government, including the Attorney General's Office. Tin Maung Htun 

said the project will also require Myanmar Investment Commission approval. 

“Because this is a national size project there are a lot of stakeholders involved, maybe 

six to 10 different authorities … there are so many steps,” he said. 

https://frontiermyanmar.net/en/myanma-railways-selects-winner-for-25-billion-yangon-railway-station-project
https://frontiermyanmar.net/en/myanma-railways-selects-winner-for-25-billion-yangon-railway-station-project
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Headline: Yoma Strategic Holdings Ltd. (SGX:Z59) Volatility & Share Review 

Publication: Hawthorn Caller (Online)  

Date:  30-10-2018 

URL: https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-

review/  

Full Article: Stock volatility is a percentage that indicates whether a stock is a desirable  

  purchase.  Investors look at the Volatility 12m to determine if a company has a low  

  volatility percentage or not over the course of a year.  The Volatility 12m of Yoma  

  Strategic Holdings Ltd. (SGX:Z59) is 38.823100.  This is calculated by taking weekly log  

  normal returns and standard deviation of the share price over one year  

  annualized.  The lower the number, a company is thought to have low volatility.  The  

  Volatility 3m is a similar percentage determined by the daily log normal returns and  

  standard deviation of the share price over 3 months.  The Volatility 3m of Yoma  

  Strategic Holdings Ltd. (SGX:Z59) is 45.614300.  The Volatility 6m is the same, except  

  measured over the course of six months.  The Volatility 6m is 41.870100. 

 Investors may be wondering what’s in store for the next few months in terms of the 

equity market. Many investors may be hesitant to get into the mix with markets still 

trading at such high levels. Sometimes, the fear of missing out on the next big run will 

cause investors to make hasty decisions. Taking the time to do the full research can 

help offset the jitters associated with picking stocks. Finding stocks that still have 

room to head higher can be tricky, but there are still plenty of them out there. 

Although nobody can say for certain which way the market will trend into the New 

Year, investors should be on the lookout for opportunities that may present 

themselves over the next quarter. All eyes will be focused on company earnings when 

the next round of earnings reports begins. 

 At the time of writing, Yoma Strategic Holdings Ltd. (SGX:Z59) has a Piotroski F-Score 

of 2. The F-Score may help discover companies with strengthening balance sheets. 

The score may also be used to spot the weak performers. Joseph Piotroski developed 

the F-Score which employs nine different variables based on the company financial 

statement. A single point is assigned to each test that a stock passes. Typically, a stock 

scoring an 8 or 9 would be seen as strong. On the other end, a stock with a score from 

0-2 would be viewed as weak. 

 Some of the best financial predictions are formed by using a variety of financial tools. 

The Price Range 52 Weeks is one of the tools that investors use to determine the 

lowest and highest price at which a stock has traded in the previous 52 weeks.  The 

Price Range of Yoma Strategic Holdings Ltd. (SGX:Z59) over the past 52 weeks is 

0.419000.  The 52-week range can be found in the stock’s quote summary.  

https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-review/
https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-review/
https://hawthorncaller.com/yoma-strategic-holdings-ltd-sgxz59-volatility-share-review/
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 Free Cash Flow Growth (FCF Growth) is the free cash flow of the current year minus 

the free cash flow from the previous year, divided by last year’s free cash flow.  The 

FCF Growth of Yoma Strategic Holdings Ltd. (SGX:Z59) is -1.817542.  Free cash flow 

(FCF) is the cash produced by the company minus capital expenditure.  This cash is 

what a company uses to meet its financial obligations, such as making payments on 

debt or to pay out dividends.  The Free Cash Flow Score (FCF Score) is a helpful tool in 

calculating the free cash flow growth with free cash flow stability – this gives investors 

the overall quality of the free cash flow.  The FCF Score of Yoma Strategic Holdings 

Ltd. is -1.797406.  Experts say the higher the value, the better, as it means that the 

free cash flow is high, or the variability of free cash flow is low or both. 

 We can now take a quick look at some historical stock price index data. Yoma Strategic 

Holdings Ltd. (SGX:Z59) presently has a 10 month price index of 0.47143. The price 

index is calculated by dividing the current share price by the share price ten months 

ago. A ratio over one indicates an increase in share price over the period. A ratio lower 

than one shows that the price has decreased over that time period. Looking at some 

alternate time periods, the 12 month price index is 0.41949, the 24 month is 0.42017, 

and the 36 month is 0.57386. Narrowing in a bit closer, the 5 month price index is 

0.56897, the 3 month is 0.66892, and the 1 month is currently 0.92453. 

 Investors may be trying to decide if it is the right time to enter the equity market. 

Stocks have been performing well of late, and investors may be eager to catch the 

next potential move higher. When looking to put money into the stock market, 

investors might be working hard to create a strategy and choose specific stocks to add 

to the portfolio. Building a strategy can be tough, but sticking to a strategy can be 

even tougher. Sticking to the game plan when markets are in flux can greatly improve 

the investor’s chances of succeeding in the market. 

 Investors may be interested in viewing the Gross Margin score on shares of Yoma 

Strategic Holdings Ltd. (SGX:Z59). The name currently has a score of 43.00000. This 

score is derived from the Gross Margin (Marx) stability and growth over the previous 

eight years. The Gross Margin score lands on a scale from 1 to 100 where a score of 1 

would be considered positive, and a score of 100 would be seen as negative. The Q.i. 

Value of Yoma Strategic Holdings Ltd. is 67.00000.  The Q.i. Value is a helpful tool in 

determining if a company is undervalued or not.  The Q.i. Value is calculated using the 

following ratios: EBITDA Yield, Earnings Yield, FCF Yield, and Liquidity.  The lower the 

Q.i. value, the more undervalued the company is thought to be. 

 The MF Rank (aka the Magic Formula) is a formula that pinpoints a valuable company 

trading at a good price.  The formula is calculated by looking at companies that have 

a high earnings yield as well as a high return on invested capital.  The MF Rank of Yoma 
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Strategic Holdings Ltd. (SGX:Z59) is 12427.  A company with a low rank is considered 

a good company to invest in.  The Magic Formula was introduced in a book written by 

Joel Greenblatt, entitled, “The Little Book that Beats the Market”.  The ERP5 Rank is 

an investment tool that analysts use to discover undervalued companies.  The ERP5 

looks at the Price to Book ratio, Earnings Yield, ROIC and 5 year average ROIC.  The 

ERP5 of Yoma Strategic Holdings Ltd. (SGX:Z59) is 11306.  The lower the ERP5 rank, 

the more undervalued a company is thought to be. 

 When dealing with the volatility and unpredictability of the stock market, investors 

may have to learn how to deal with their emotions. There are many factors that can 

have a big impact on the portfolio. Maintaining discipline can be one of the most 

important factors. From time to time, investors will be overcome by fear during a large 

market selloff. On the other side, investors may become extremely excited during a 

widespread market move to the upside. When these situations occur, investors tend 

to make better decisions if they are able to keep emotions out of play and stick to the 

original plan. Buying and selling at the wrong time can lead to portfolio 

underperformance, and it may damage investor confidence in the future. 
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Headline: YOMA STRATEGIC HOLDINGS LTD ORDINARY SHA (OTCMKTS:YMAIF) Sellers Declined 

  By 5.7% Their Shorts As Of Nov 1, 2018 

Publication: The EN Bulletin (Online) 

Date:  1-11-2018 

URL: https://enbulletin.com/2018/11/01/yoma-strategic-holdings-ltd-ordinary-sha-

otcmktsymaif-sellers-declined-by-5-7-their-shorts-as-of-nov-1-2018/  

Full Article: YOMA STRATEGIC HOLDINGS LTD ORDINARY SHA (OTCMKTS:YMAIF) showed a  

  decrease of 5.7% in shorted shares. In November was issued YMAIF’s total 17.56  

  million shorted shares by FINRA. The 18.62M previous shares are down with 5.7%.  

  With Average volume 5,800, YMAIF’s previous position will take 3027 days to recover.  

  Lastly it traded at $0.18.It’s since November 1, 2017 and is 0.00% down. YMAIF  

  underperformed the S&P 500 by 15.62%. 

Yoma Strategic Holdings Ltd., an investment holding company, engages in real estate, 

automotive and heavy equipment, consumer, tourism, and agriculture businesses in 

Myanmar and the PeopleÂ’s Republic of China. The firm is valued at $337.40 million. 

The companyÂ’s Real Estate Development segment develops and sells land and 

properties.60 is the P/E ratio. The Company’s Real Estate Services segment provides 

project management, design, and estate management services, as well as property 

leasing services. 

 

 

 

 

 

 

 

 

  

 

 

 

https://enbulletin.com/2018/11/01/yoma-strategic-holdings-ltd-ordinary-sha-otcmktsymaif-sellers-declined-by-5-7-their-shorts-as-of-nov-1-2018/
https://enbulletin.com/2018/11/01/yoma-strategic-holdings-ltd-ordinary-sha-otcmktsymaif-sellers-declined-by-5-7-their-shorts-as-of-nov-1-2018/
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Headline: Memories Group buys out Samena Capital-backed Myanmar firms for $41m 
Publication: Deal Street Asia (Online) 

Date:  1-11-2018 

URL: https://www.dealstreetasia.com/stories/memories-group-buys-out-samena-capital-

backed-myanmar-firms-for-41m-110313/  

 

 

 

 

  

 

 

 

https://www.dealstreetasia.com/stories/memories-group-buys-out-samena-capital-backed-myanmar-firms-for-41m-110313/
https://www.dealstreetasia.com/stories/memories-group-buys-out-samena-capital-backed-myanmar-firms-for-41m-110313/

